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few RV l ttR 

(anfasRRffdfeRR) 

(RW7RRTR) 

aife^BRT 

^ fee#, 30 R$, 2008 

'8.24 yfeyra w*iti 2018’ wft feaft 
(TjRffefa) ^ fen?; ifenwt 

TFT. R. 4{2)-*5^ TJ5 T$R/2008—'TO 

6,000 wr^ (#m) ^fen? 

*8.24 yfdVId 4U4>lfl Refer, 2018’ (fe# RR * wf*' 
‘ a F>*?T TpRT # fe# (JJHPhUO 3lfe^fetT R# t l RF 

aifeqww (fetf'feftre srfa^jRRT’R^RRTi) if 
^feeTf&ra wf # RTR-RTR RRR-RRR NT 
RRfR#fel RTOT W&K SIR R1RER 3|fM^TT R»T. #IT 
4(9)-^^^RR/2000, fe#F 6 Rf, 2002 3fefeeWflf# 
3 t#t # wmdt I 

2. fefa # fefe.—W # fe# RI#R 
fesrf ^SF, ~<SPfcffl , #^,*5^1-400001 #Rr*RR^feRfer 
6 Rf, 2002 # RIRFT SlfaSRRT RR. #§RT 4(9)-1^'^ 
RR/2000 ##15.1 *^MfeTwQ#*^3feR» ^ ’ttai4) fefe 
RR R#T R^ m, TJcW 3TTRTffe ifemft SRT # I 

3. anife y feT wfefferaraff # 3 ttrhw.— wwfl 
nRnifd4f # RfenMf 3 srcfe g fe f ## # # #tri # 
WPR Wfa (37^5fe) # 3^5RR fe# # SlfegfeT Rfe # 
5 RfeWR WW> RR RTR# Rffer RTR ^PkwT WRIT# # 
STTRfeR fevRT 'JllH < ll I 

4. RTT WR TJW HlfeST.—R$ RT#R 

fe# *5^ chWidR , #^,*5^-400001 m 6 ^R, 2008 
#R##T#wn?rft l#f#frRfecTfefRR^#*^aqfe^-R^ 


6 *5^, 2008 # 3TTO^T 12.30 R# tRF WR$W RRRfeTR if 
*9RFcJR RR fe^ Wlfe^ I 

5. WPS Mfe R WRTfeTT.-RF RT#R fe# 
4fRTSIR feWTfe^ff # 315RR 4 *3fiR feffRcr’ 4»|(MK # 
f#r RTR #TT I 

6. 3iwfe.—22 3^#, 2008 3 WR Rf RR 
M # aiRfe # fenr TtRi i Tzfw; # wmft-Rwft 
22 3T^I, 2018 # RR^R RT # WP# I 

7. *Mr # RHfer #t Tsfe ^ fen?; ^rbtr.— 

nldlMl RJT MftWTR RI#R fe# 3T# #€, *5^ 

TOfeR *4 6 ^T, 2008 # *S#fm feRT WIT?3TT I Wei 
RlcTfeRTT#'"gKT 9 ^T, 2008 ^ff ^rfeg 

# fejRi wiRRi i # fen?; ^ran 3 Rfef# ^ siRfed 
^fer # HlfHHd TJ^R W 5H fefer # RRte ^ 3TRfe 
22 3T^f, 2008 ^ 8 ^T, 2008 4Mfed ®RR WlfeeT #TT I 

8. m—-Tjw Pidn # ^ ■wJ t h # -iifH-Terl 

TJeR W 8.24 yfctVia !?%# # ^ ^ *3TqfeR #TT W 
fRRJT TJRRH 3T^-Rlfe^ 3TTRR RT 22 STRcJRT RRT 
22 3T^T # feTRT WTRTTf I 

RTOT # WRJRfe # 3#W *^, 
R^T. T??}. RRT, 3TRT RfelR 

3^«fe 

RTW# Rfen^cfey # -jffemfr if 3TRfeRfef ## 
^jfeRT I^R 

I. Rjfe^ir : RTR# yfd'iplRf Wt ^TPFF RFfW #C 
T|^R Rtf# # RtcRTFR # # ife ^ RI^T R^R # fewfeR 
RfinjNf # ^<riifei41 if * * arafep# ’ ’ ^tm rt Rmfert 

RftaiJRfe'^RRRRllR fe>RMIRI*l I R^RR fe#R^ RferjW 
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R>t •DtflM 3 <lf*Uifad Tlfw 5 yfcT^ld era? wt steRTR? 
*ql«hK R> I 3nrf^cT TlfW Trf?T Ri3I»d4ci 

ftft t 

II. 4Ndl : Hkd *RR>k Rft fFHlf+d yld^faq] RteTtfltel 
H 3T3KRW 3W JRHq¥M»l RT TeT^ ^TPTRCRl ^TI Wit 
WT HHktedRRT Rn ^ RRn f : 

1. ^ Wtefte^RrR^-qrRRI^WT (RftO RRRT 
RFPTF whi-m RFl (XRTRter) ^STcTT RFT RRa 5; 
3PWS ; sHfa Ul4H (3TR3IRRt) afo ^5 <*k1 
®N>hf^ '«j74lR<t» ft FR 
R> 3T 1 ft*T ?I|[hC 1 PhRl ■STH^ l 
2 ■'jft RR ’ftcunl «m!s RRR (3Tf^)fT TEJc^) 
RRte R% R^ %R T&i ft Wlti f; 

3. RI' ^R>tR RRR <t><4 di<rt Pb'Hi XJRT «fqr 3f«RT 
WRfte RIGR ^ mft 37WR$T &T 

$ RR[cT Ri<^ i? I 

TTWH lfR> (3TR3TRRt) RRT 
RFRR ft Rft HHrfl 4 ! te4 ^ RR.Rt.RjrT. T^TeTT 
3fk mft ^TSTfcT^q^fF 

WRR ^ RR[R RR^ ^ te* RTR Fft I 

m. ■sjpwjtTT: w{?rt te? ft arte "stetef” 
sttrr ri ■qnff, ft qW, fd^ilHd terra?, tensr?, tera teraf, 
tef srtr 'hkciV F 4f«f> ski RfcfifdRfRd Pt>4) sfr r>r41 

Rte teft ft cqf^r ft %tr hhW Tggft 11 ftft w=t ftt 
^icih 7lf?T 10,0)0 RRR (artel xjeR) afa'^te R1R 10,000 
W( ft fM' R FRlt te 3TR RRT f^rff^FeT Vfaft %tr t I 

iv. 3 t^j irarerffiTO f^yuPigvi .- 

l. qsqn ^ %ti -^r Ifqr $m\ 3imte 
Z W, 'Rpam ^ ^ qpr #TT t, ^ 
■qiRT^ W^^?iqqr-?TRFqq?t (^1^4)^) 
qsM T0FH diPicflzf #n i q«nfq, 

^ ®f#r ^T x^r %fi ^ 
HTcnt I 3imqqq^Ti%M?Tqr^^T 
^ F TFT i, ^Nf 3TO3T TimfiFF SW 

yi e<t R»qj ^hi U<hi^ Tf «9ii ^Hi 30d^q<4> 


&'mzft ^ wff an^T ^ swm nr 

^N? wrar yiyf^ch iftw ^ 

^ c^Vlf I 3FST 

qf (3rof^^T-TiT5^f) wz 3Tr^ff 
r yrafira? ^iwif^cb 311 ^ 

rqf 1 gmrtoran^T 

ft HI5«bf ^ Tlf^T ^ "frlTT TTq? i^chd 

it Tf*m t 1 3im-3im w^r w 
tn w-^mr 3ftr vf$i ?£t^t ^ 31^1 
7 ^f Tf^T f^IT I 
f> 3 ?«m 50«ite qit srqfdPrqf ^ ^ 

#T Sffsrer yfaCII-H/etilHrl qit ^ -HKlTfia 


^ TR itft, # nfcFRqf ^Teft ^ ^ 
3TmR TR %n*ft R RRFT RITRfr I JZ qm m 
«7FTt^te %^> $m\ im r 
3PT^ yifcb) ^Idli RTRf RR f^fRT t RT 'q?f, 

f=pfq w\ Rite qrt ^ rfr rr^ % rt 
waiter ^R Xtf laf^ftqf RRt R5t I 

4 . Rte W, ^i Rtcfr ^ Trfqr mte tt$t 

(aqffe^te TTf?T ^ 5 HfiTCRT) ^ 3Tter t 
RRT^W RteR ten RHRTT I 3tfte» SPRRf 

’ft RIR^ R, %■ RRRI waiter "Stef WT 

RrRWfteteri%RR 3te W^qrf RTf qfdxjtef 
RJT Rte teSR Rq> RR^qff Rte ^ Wt' I 

5. T$ RTRH R "RFf Weft Rtw wtel TlfW ^ WR 
^ f RRft wt Rteqqf RFT Tf tel ^IRW I 

6. yRv^Rl wt 'HKal'H te4 4fef> WR *ft W 

R RRt ten RIROT I RRcftq R'Ji4 ^N> "?R 
Wcfl^N) 3RIRT WRfRqr'^t^R ”5^4RR^ftR^T 
’mt rrrt Rfttefr^ ^ter ter, tefqr 
WR tel *1*11 ^ l RRRtel 

3 WRT RR^ ftt •gfqm R2FRT3T ”3R fd4v i «t>T Wt 

te ft ntete t ft R^qr ■# 1 1 sm: 
% rrw wRter ^te wt srctemf wtef 
wt tew ^ rrr ntete te afk 
R^RR^tef Oirl ^H! qidl mRimV ( 3 z/^rf 
^R) WtRTO3PR^R#n^IT IRT^RterW 
3I^R "ER ^•(sq 1§T^ ^ RIRlfRoR" 

7. RF ^ 3TRRI WRter Rte WT ^rRWfte t 

% rf wfw wt tester FRfter ftk 1 
3RnRRw Rftertef ft\ «U>< wfwT qfl 
yfd^jfdqT RiT 3RRW Pi4h Rt[ thfR ^ t +»i4 

teff ^ im ^ ten rprit i 

8. % RRRT WRter 3te WFWf ft\ RF 
ter ^ %r ref ^R rIr r^ rw? ?rw 
Rcflcft/WRte/te RRR 0 ^ RR ^ R^T RR 
RR>^ ^ I chlnfl I4sSfA *JcR VllfHd wt RT 
RRvefI "f RTWFR^ - ^ 3RRT ^ R^T R)t RT RWFt 
t \ ^RTR^ $ RIFf Rfcnjte WT ReRR TtejfF 
Wt fte te ^ RTF FfFT Fl, RT 

*•• WRter Rte wt WFW gm RR RteRT RfTTR 
fte ter RRte Rite fFtt i 

9 . nf^njM ft\ cttrr, Rqfte ^ir wft ft ^ 

ft, RRT Rfr teRRfoH/te RRRf ft %R WFR?f 
^ ^RRIR WRT RR^ R>t R>Ff-W I TRrfi', ^Ri RT 
WRter fttm SIR WFRT ft RIR RTt Rf RFRfR 
R^RR ^RR R)t ^i^fl I RF ^WloTl’H ■§■ tw 
3RR dMId, iRfRRRR cTFIR R^t TJeR ^ 
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Wm ^ f^TT ^ ^i%tt 'm ^ ^r 

tor ^srpn ^ifr?^, i 

®faFt 3 |r ^SldTl ^7 *ikdN (W) 

■gKI TR^-FR*I T TC RFft ^ ^5RJ ^ cT^rf R^TcrRf ^ 

TO Rt^TI ^ STcPfcT ^ ^ l^T #ft I 

VI. WK l^llf^l ^ £KT WtSJT ^ 3|#T 

^ stk ns^^HK, '3R ^ ^iq^q=hdl $Vfi, 4^il ^>1 
^1^11 I 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 30th May, 2008 
\ 

Auction for Sale (Re-issue) of * 8.24 per cent 
Government Stock, 2018’ 

F. No. 4(2)-W & M/2008.—Government of India 
hereby notifies Sale (Re-issue) of ‘8.24 per cent Government 
Stock, 2018’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 6,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called * Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F, No. 4(9)-W & M/2000, dated May 6,2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 in 
the manner as prescribed in paragraph 5.1 of the General 
Notification F. No. 4 (9>W & M/2000, dated May 6,2002 by 
a price based auction using multiple price auction method. 

3. Allotment to Non-competitive Bidders.—The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on June 6,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on June 6,2008, by 12.30 P.M. 

5. When Issued Trading.—The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India. 

6. Tenure.—The Stock will be of ten year tenure 
commencing from April 22,2008. The stock will be repaid 
at par on April 22, 2018. 

7. Date of issue and payment for the Stock.-—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on June 6, 2008. 
The payment by successful bidders will be on June 9,2008, 
i.e., the date of re-issue. The payment for the Stock will 


include accrued interest on die nominal value of die Stock 
allotted in the auction from the date of original issue, i.e., 
April 22,2008 to June 8,2008. 

8. Interest.—Interest at the rate of 8.24 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of original issue and will be paid half yearly on 
October 22 and April 22. 

By Order of the President of India, 
L. M. VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on "non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following :— 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3, submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage; Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV, Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
Scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2 Each hank or PD on the basis of firm orders 





THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 1] 



jceived from their constituents may 
ibmit application-wise bids through NDS. 
he firm orders received from others (i.e. 
on-constituents) may be submitted in 
tiysical application forms to the PDO. The 
liyskal application may be a single bid for 
le aggregate amount of all the customers, 
articulars of individual customer viz. 
ame and amount shall be provided as an 
nnextothebid. 

llotment under the non-competitive 
sgment to the bank or PD will be at the 
eighted average rate of yield/price that 
ill emerge in the auction on the basis of 
ie competitive bidding. The securities will 
5 issued to the bank or PD against 
lyment on the date of issue irrespective 
f whether the bank or PD has received 
lyment from their clients, 
i case the aggregate amount of bid is more 
an the reserved amount (5% of notified 
nount), pro rata allotment would be made, 
i case of partial allotments, it will be the 
ssponsibility of the bank or PD to 
jpropriately allocate securities to their 
ients in a transparent manner, 
i case the aggregate amount of bids is less 
tan the reserved amount, the shortfall will 
i token to competitive portion, 
ecurity would be issued only in SGL form 
y RBI. RBI would credit either the main 
GL account or the CSGL account of the 
ink or PD as indicated by them. The facility 
>r affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents, 
herefore, the bank or PD would have to 
idicate clearly at the time of tendering the 
npn-competitive bids the amounts (face 
ilue) to be credited to their SGL account 
id the CSGL account. Delivery in physical 
>rm from the main SGL account is 
omissible at the instance of the investor 
ibsequently. 

will be the responsibility of the bank or 
ie PD to pass on the securities to their 
lients. Except in extraordinary 
rcumstances, the transfer of securities to 
ie clients shall be completed within five 
orking days from die date of issue, 
he bank or PD can recover up to six paise 
er Rs. 100 as brokerage/commission/ 
;rvice charges for rendering this service 
> their clients. Such costs may be built into 
ie sale price or recovered separately from 
ie clients. In case the transfer of securities 
effected subsequent to the issue date of 


the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subj ect to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3lfa<£eHI 
30 2008 

'7.95 uftf y ra 2032’ ^ fas& 

(Tftfafa) ^ fariT ml 

■qpT. tf. 4(2)--SrsS*£ Tfa TTtT/2008.(i)—'TOT TOTTC 

4,000 (41 find) Trfa ^ fan; 

'7.95 TffafTRT TOFTTt TZfe, 2032' (M 

tot t) fasFt (^R4 h) srfsRjfacr wf t i ^ 

tffVtff&lcI TTcfT WI-WI T* 

TOPTTTtfad 'TO TOTR ^RT WIFI 3lftRJTOT W. WIT 
4(9)TO/2000, falfa 6 2002 3 wR ^ 

2. frpfa fafa—TTWKt ^ faslfr TOfa 

TO i T&i, ^-400001 WTO 3 

6 2002 WIFI ^§qi4(9)-^ 

TO^ TO/2000 ^ 5.1 3 3 31^7 

fafa w TOfa iq sroifar 'ski 

#T T5Ffa-(-3Fpfa) ^ 3I3W fasffl ^ 3lfa?jfacT Tlfa 

5 yffrm cR? opiT TOSlfr Wfa TOI -oMpwqf 3^ WTOSlf W 
3TRferfa7n l 

4. i tero) w wpt tfa cfifhar .—m TOfa 

$f, to$ T & i , ^-400001 2008 

1 «ftfiri4F ufefl Wm snW-TO 

6 ^fr, 2008 ^ 3 im^t 12.30 m $ 

IRgcT 1 

5. fa^ffaw wffalT.—^TW "HKcil h R.^4 
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m TO f^i rf ^ n f ■% $F$m ‘TO ffc" «w<l«ik 
%r; to TOti 

6. 3T^rftr.—28 3TO, 2002 ^ 3UW R5 7OT TO 
TO Rrt TO* ^ %r TOt i TOrt TO rTO-toTO 
28 3TW, 2032 TO Wp RT TO TOR* I 

7. PiTO dl(l<3 TOt t<Tch 1c^ ^ioh.— 

TOTOt rtt TOrtr ftTO TO sm TO TO, -&$ 

*tTOdR 3 6 2008 TO H*%d fTO RIRRT I 7TTOT 

#^3jf URI gRTO 9 RJR, 2008 TORRRfTOl TO cTlttTR 
TO fTOrr rttrrt i 7^far ^ %r gnapf 4 TOTO W aTOfer 
7OT ^ RlfTOpT RPR RT TOTO R£TR gRTTR TO <tTO ^ 
3^ 28 rTO, 2008 ^ 8 *jR, 2008 RRT TOpT 
*llPHd TO ! 

8. war.—TO rr rtrr gwr TO rTO ^ 7TO ^ 
TOhpt gpq rt 7.95 yfTOr TOTO TO rt ^ «rtr TO^a 
TO RRT 1TTRT HRRH atf-TOTO 3TTRRNR 28 3 RTFcT RRT 
28 RTTRTt TO %Rl vili^n I 

RKfl Ri Ri 3R^T 7^, 

RpT. RR. RTTT, 3TRT TT%R 

argTO 

7ttrTO yPrrgfd^ TO TOTO 3 TOkrtTO TOTO 

i. tbiTOr: 7T7RTO TOrgTO TO sjirrt TOTO TOr 

TOT<TT TO RtcTTTlR TO TO 7^ "HKa *K«hk TO ITOlTTOi 
RpRjfcRTRft JMfod TOlM^^TOR^’TOmRTTORJTt 
^STgRfa^RJTRRlRteTRRlt 1 d<&Tm fTOtfTOr yPagfTOli 
TO HldlPHRf ~5 TORTTO 71% ^ 5 RfTO RaTO STTOrTO 
TOTO pTOTT TO ^TTRift I RRf^RT 71% TOgfTO 71% ^ 
37pTOt ?vn i 

II. RTRrTT : RRR 7IRH7 TO P^HlP+d TOrgM TO 
TOtoT 3 ^yPdfM^f 37IRIT R7 fR%^‘ ^ tdR RFTW 
<^dl '^ 7 ft ^ Pi^PriPotci 7 idT , JCT R»7^ ^ t 

1. ^ RRdtR %T^ 1% ^ RT7T TURT (TTtR) 
3T«RT TTWTR^ 7WR (R7%tRd) T^TcTT Rft" 
7^ t; 

3TOIR: (3TR3nRt) 3fl77I?Rnt 

■tt TRafr 7lff¥RRT RlfRRf ^ '^ld W 

3T<5^r ^ilPnd %R[ RflRTT I 

2. Rt RfcT Rt TRTte 7TRR (3T%<T RPR) ^ 

STffRR? 71% ^ %R RRJ R%t PRT!^ t; 

3. Rt RF 7Rf% TOT ^7R R% %7Tt RRJ 3TRR1 
RIRtW^R^RT^^ SPPft RTpft aTSPR^'PR 
^ TOt?T RTT^ t I 

3RRTR : ^ RF%T (3R73RRt) cTRT 
7TFRiT7t ‘1% «ft RKdl-M «Pti R RTT.^ft.RPl 
7§Tcn 3^7 -RT^ TOTcTT 7^ f, 3TRRt STJpRRtff 

jets' a flf %^l 


sAIcirT rj) rpto ^ RTga rr^ %r rtr 
# t i 

in. o^ TR aB ' d l : TPT R Rcl ?mf ^ 3 T#T ,< ^ 9 PdCT€ M 

3TTRR R7 RRf?, +mPhrT, Pd'lPMd Ph+IrT, 7%7T3ff, 
fa%Rf, TOTOf 47 RR#R fM S17I RRlfrqf fta fyT Tt 3PT 

RRpfr 7lf?R %7Tt Rt RRfRP ^%R ROD'aII) 7|pft ^ IRTpft^H 
RJ) ^RIR 71% 10,000 7RR (3T%R RPR) 3Tk RTR 
10,000 7RR ^ R’RRff W FfRt' ^TTT 3TR RRj Rdl%d R2TR> ^ 
%Rt I 

IV. 3PR- u^ ( dd l <H ^ : 

1. ^0 rn^l4» ^ : %R B7T 3TRRI RIRfTO 
^tpR, %R^ RI«RR ■£ 3 RRT P% f, 
^ TO RRT 7fqZR? 7T?TRRr 7TRTRR R^t 
(7fttTR5ftTTd) W TOT 3#TRpf R?f 1% I 
RRTlR, RT^ Pd<%R> 7 Rj)R ^ 3^ 
R>^d RRj R%t R 7 TRtRT ^ I 171 3T1RTR “PT 
RRR % Pd^i=t> RiRd RR? °i)dl 7H 
3TRRT TJTRfR^ 4ld< ?T7T TTFcf %Rf RHI 3ff7 
fTRT^ ^ 7^1 RHI 3RRRRR7 ?% I 

2 3TR^ RTfRJf ^ TOT RR^ 371^7 ^ 37TRT7 R7 
•ijcfar 37RRT TO%RT ^tPT7 RR^RTT ^ 
RT%7 3TTTORR RtfpTRf RT^T R%TT I 3RR 
pM ( 3TR^ ^“WRt!) ^ TOT RRRi 3TI^7f 
RT) TOffRRT ^tpR RHRfpTR ^ dlTdfdR* 3RTO 
TOT 3 RT7JR %RT RTTR I dlwfRRi 3R^RR 
7TRI RIlRTt Rit 7TRTJ 71% ^ %R XTRj RRiPT 
■Rtpft "5^ 7TR»cTT "t I STPFT-RfpTR TORT) RTT^TT 
RRT-TO 3^7 7T% R%t ^ 3TRRR ^ PR 
RTRcT %RT 'TORT I 

3. ^ 3TRRT TOfRRT 'StPTT R^ 3(yfd7RRf OT 
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NOTIFICATION 
New Delhi, the 30th May, 2008 

Auction for Sale (Re-issue) of ’7.95 per cent 
Government Stock, 2032* 

F. No. 4 (2)-W&M/2008 (i).—Government of India 
hereby notifies sate (Re-issue) of ‘7.95 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 4,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9>W&M/2000, dated 6th May, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Resave Bank of India, Mumbai Office, Fort, Mumbai-400001 
in the manner as prescribed in paragraph 5.1 of the General 
Notification F. No. 4 (9)-W&M/2000, dated 6th May, 2002 
by a price based auction using multiple price auction 
method. 

3. Allotment to Non-competitive Bidders.—The 
Government Stock upto 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on June 6,2008. The application form duly 
filled in with the bids should be submitted to the aforesaid 
office on June 6,2008, by 12.30 P.M. 

5. When Issued Trading.-—The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India. 

6. Tenure.—The Stock will be of thirty year tenure 
commencing from August 28,2002. The stock will be repaid 
at par on August 28,2032. 

7. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on June 6,2008. 
The payment by successful bidders will be on June 9,2008, 
i.e., the date of re-issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last coupon payment, 
i.e., February 28,2008 to June 8,2008. 

8. Interest—Interest at the rate of 7.95 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly 
on August 28 and February 28. 

By Order of the President of India, 
L. M. VAS, Addl. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

l. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive’' 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following :— 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered undeV this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

m. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
Scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2. Each bankor PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Annex to the bid. 


3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or tl e CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to die main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts(/ace 
value ) to be credited to their SGL account 
and the CSGL account Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within jive 
working days from the date of issue. 

8. The b ank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 


8 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I— Sec. 1] 


nay be worked out by the bank or PD as 
5er agreement with the client. It may be 
loted that no other costs such as funding 
;osts should be built into the price or 
'ecovered from the client. 

V. Bancs and PDs will be required to furnish 


information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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